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ELI SA COVMUNI CATI ONS CORPORATI ON' S JANUARY- MARCH BUSI NESS | N LI NE
W TH ESTI MATES

Revenue of Elisa Communications G oup devel oped as esti nat ed
during January-March 2002, amounting to EUR 384 mllion (333), an
i ncrease of 15 per cent. The G oup’'s operating profit (EBIT) was
EUR -13 miIlion (19) and operating incone EUR -22 mllion (-8).

The Goup’s EBIT included EUR -14 million non-recurring

depreci ation on fixed assets (GSM networks), an EBIT of EUR -10
mllion fromthe downsizing of the nobile retail chain in Gernmany,
and change in the sales revenue recognition principles (1AS) of
Conmptel, EUR -1 mllion, a total of EUR -25 mlli on.

Revenue fromthe fixed network business anounted to EUR 203
mllion (143). The consolidation in Finland during the latter part
of 2001 increased the fixed network revenue in the review period
by EUR 42 million. EBIT fromthe fixed network was EUR 22 m | lion
(20).

The nobi |l e busi ness generated revenue of EUR 174 mllion (175), of
whi ch the operator business grew by around 3 per cent.
Radiolinja s EBIT without one-off items, EUR 30 m|lion, continued
to inprove despite the tightening conpetition fromthe previous
year (24).

Revenue from Ger many-based business totaled EUR 27 mllion (13).
Downsi zing the nobile retail chain in Germany increased the
operating loss from Gernman operations to EUR 22 mllion (-18).

The neasures initiated during the latter half of 2001 for cost
savings will have a positive effect on the Goup’s profitability
during the second quarter and to full extent in the second half of
this year.

KEY | NDI CATORS OF ELI SA COVWUNI CATI ONS GROUP

EUR mllion January- Mar ch Year
2002 2001 2001
Revenue 384 333 1439
EBI TDA 78 76 424
EBI TDA, % 20. 3 22. 8 29.5
Depreci ation on fixed assets 77 46 272
Depreci ati on on consol i dated
Goodwi | | 14 11 45

EBIT -13 19 108



EBIT, % -3. 4 5.7 7.5

Share of profits of assoc. conpanies -1 -9 -14
Fi nanci al inconme & expenses -11 -10 -48
Profit before extraordinary itens -25 0 46
Net profit -22 -8 1
Ear ni ngs/ share (EPS), EUR -0.18 -0. 06 0.01
Equity ratio, % 38 37 40
G oss investnents in fixed assets 68 85 373
Pur chases of shares *) 4 38 242
Per sonnel , average 8673 6833 7783

*) Germany’ s January-March share exchange netted

The information presented in this interimreport is not audited.
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ELI SA COVMUNI CATI ONS CORPORATI ON' S | NTERI M REPORT FOR JANUARY-
MARCH 2002

Revenue

The G oup revenue in January-March 2002 was EUR 384 mllion (333).
Revenue grew by EUR 51 mllion (15.4 per cent). A sunmmary of the
revenue performance conformng to the G oup’ s business structure
is presented in the notes to the interimreport.

Revenue fromthe fixed network anounted to 203 mllion (143). The
consolidation in Finland during the latter part of 2001 increased
the fixed network revenue by EUR 42 m |l lion.

Revenue fromthe nobile business was EUIR 174 mllion (175). The
actual operator business increased by around 3 per cent fromthe
previ ous year, but the handset sal es decreased.

The G oup’s foreign operations generated EUR 47 m|lion revenue
(38). Revenue from Ger many- based busi ness was EUR 27 mllion (14).
Radi ol i nja Eesti AS s revenue anounted to EUR 10 mllion (9).
Conmptel’s exports were EUR 7.5 mllion (pro forma 10.9).

Per f or mance

The Group EBIT was EUR -13 mllion (19). EBIT was affected by non-
recurring additional depreciation, EUR 14 mllion, on GSM
networks, and EUR 10 mllion | oss generated by Mikitorppa GrbH,
the nobile retail chain in Germany. Conptel’s adoption of the

I nternational Accounting Standards (1 AS) conpliant sal es revenue
recognition principles (EUR 3 mllion) was booked in extraordi nary
income and its effect on EBIT was EUR - 1 mllion. EBIT of the
revi ew period does not include substantial gains on the disposal

of shares or fixed assets. EBIT fromthe previous year included
EUR 8 mllion gains on the disposal of shares.

The net | oss of Germany-based business was EUR 22 mllion (-18).
An associ ated conpany called Tropolys fromthe Elisa Konmunikati on
GnbH sub- group becane a subsidiary in early 2002 when Elisa
Kommuni kati on GrbH integrated its holdings in seven city carriers
and its national operator ElisaNet into Tropolys GrbH The
consol i dation was carried out through a share exchange, after

whi ch Eli sa Comruni cations Group’s holding in Tropolys exceeded 60
per cent.

The G oup’s planned depreciation on fixed assets i n January-March
was EUR 60 mllion (44). Furthernore, non-recurring additional
depreciation on fixed assets of EUR 17 mllion (2) was al so
booked. These resulted from GSM networ ks purchased fromtel cos,
and fixed assets of Gernmany-based operations.



At the end of the first quarter, the consolidated goodw ||
generated by the acquisition of subsidiaries anounted to EUR 647
mllion (EUR 588 mllion at the end of 2001). EUR 14 mllion (11)

was booked as depreciation on the consolidated goodwi I|l. |ncrease
in the consolidated goodwi Il during the review period was mainly
caused by the consolidated goodwi || generated by the restructuring

of Tropolys GibH in Germany.

The G oup’s share of associated conpanies’ result indicated a | oss
of EUR 1 mllion (-9). The Goup’s financial incone and expenses
i n January-March 2002 totaled EUR -11 mllion (-10).

The G oup’s taxes were EUR 7 mllion (6). Depreciation on
consol i dated goodwi Il and the | osses of the foreign subsidiaries
and associ ated conpani es, of which no fiscal clains have been
booked, increased the effective tax rate.

The Group’s result after extraordinary itens was EUR -25 m | lion
(0). The first quarter result after taxes and mnority interests
totaled EUR —22 mIlion (-8).

The G oup’s earnings per share anounted to EUR -0.18 (-0.06).
Mobi | e busi ness

The January- March revenue fromthe nobil e business decreased
slightly, amounting to EUR 174 mllion (175). Nonethel ess, the
revenue from operator business rose by sonme 3 per cent. The drop
in revenue was due to the dramatic reduction of termnal sales in
the market. EBITDA grew by 18 per cent, anmounting to EUR 52
mllion (44).

Radiolinja s EBIT without one-off itens, EUR 30 mllion, rose from
the previous year (24), accounting for approximtely 17 per cent

of the revenue. Depreciation according to plan increased to EUR 22
mllion (17).

During January-March, Radiolinja purchased fromfour |ocal telcos
some of the cellular network it earlier |eased. During the review

period, EUR 14 mllion (2) were entered as additional depreciation
on the GSM network. The remaining leasing liability of the finance
agreenents is estimated to be around EUR 94 million (139) greater

than the bal ance sheet val ue of the correspondi ng network | ess
depreci ation according to plan.

At the end of March, Radiolinja s network hosted 1,348,710
subscriptions (1, 255,482) in Finland. The nunber of subscriptions
i ncl udes the subscriptions of Oy Radiolinja Ab and national nobile
subscriptions of the service operator Telia in Radiolinja's
network in Finland. Through | ack of a cooperation nodel, the
subscriptions of Aland Mobiltelefon Ab exited fromRadiolinja’'s



network at the end of the review period. Oy Radiolinja Ab's
annual i zed churn rate during the period under review was 18.2 per
cent (13.9). The tightened conpetition in Decenber increased the
churn at the beginning of the review period. In the latter part of
the QL the churn decreased to its previous |evel.

During the review period, the call mnutes originating from
Radiolinja s network in Finland anounted to 501 million (465)

m nutes. The average nonthly use per Oy Radiolinja Ab’s |line was
129 mnutes (126). In the first quarter of 2002, 104 mllion (94)
SM5 nessages were sent in Radiolinja s network in Finland, an
average of 26 SMS nessages (26) a nonth per Oy Radiolinja Ab
subscription. During the period under review, 66 per cent (66) of
Oy Radiolinja Ab's subscriber custoners used SMS nessages and 24
per cent (24) used content services.

Oy Radiolinja Ab’s average revenue per subscription (ARPU) was EUR
41.4 (42.0). The decline in ARPU conpared to the correspondi ng
period in the previous year is mainly caused by the reduced

i nterconnection fees introduced in Septenber 2001. Val ue added
services accounted for 12 per cent (12) of the revenue.

Radiolinja's custoners can now use their nobile phones in 106
countries and in 222 nobil e operators' networKks.

Vodaf one, the largest nobile operator in the world, and Radiolinja
signed on February 14, 2002 a busi ness and partner agreenent. For
Radi olinja, service of multi-national custoners, dual branding for
certain custoner groups, GPRS roamng and simlar internationa
products and services formthe cornerstone of the partner
agreenent. In the sanme connection, an unbrella agreenment was

si gned between Elisa Comruni cati ons Corporation and Vodaf one on
cooper ati on enhancenent.

Revenue of Radiolinja Eesti AS, Radiolinja s subsidiary operating
in Estonia, anobunted to approximately EUR 10.3 mllion (8.8) in
January-March, a growmh of 17 per cent. By end-March, Radiolinja
Eesti had 147,500 subscriptions (137,000). The retail chain

Mobi nest QU was assigned from Mikitorppa Yhti 6t to Radiolinja
Eesti on March 1, 2002. In February, Radiolinja Eesti initiated
free test use of GPRS network services.

Radi ol i nja comm ssioned its third-generation nobile network on
January 1, 2002. The network will be initially test run by
Radiolinja in the Helsinki netropolitan area and Tanpere.

Fi xed network busi ness
The January- March revenue fromthe fixed network business was EUR

203 million (143) and EBIT EUR 22 million (20). The network
busi ness conprises the G-oup’s service operator and network



busi ness. The fi xed network revenue and EBI T was boosted by the
consolidation of Soon Comrunications O/, Yom Plc (formerly known
as KSP Group Plc), Finnet International Ltd and Ri i hi mien Puhelin
Oy with effect fromJuly 1, 2001, which has to be taken into
account in the conparison with the previous year.

Owm ng to the incorporation of business operations and ot her
corporate arrangenents, the figures for the other conpanies of the
fi xed network business are not conparable with those of the

previ ous year.

Yom Plc fromthe fixed network busi ness area disclosed its
January-March interimreport on April 30, 2002.

Servi ce operator business

The servi ce operator business, which commenced at the begi nning of
2002, conprises ElisaComLtd and its subsidiaries. In addition,
the entity includes Kestel Oy, Soon Com Ltd, Lounet Oy and

Ri i hi maen Puhelin Oy as well as the associ ated conpany Ti kka
Comuni cati ons Oy.

The January- March revenue fromthe service operator business was
EUR 178 million and EBIT EUR -2 mllion.

There were a total of 1.15 mllion fixed subscriptions (0.73) in
El i sa Communi cations Group. O these subscriptions, 135,787 were
cable TV channels (11, 442) and 36, 300 broadband channel s (8, 300).

The market share of the Elisa Long D stance call |aunched in
Sept enber 2001 has increased steadily during early 2002.

Ti kka Info from Ti kka Communi cati ons acquired on January 17, 2002
the 118 Directory Assistance business fromKestel Oy of Yom Plc
(former KSP Group Plc). This transaction was part of the
centralizing, a nodule of the internal cooperation in Elisa
Conmruni cati ons G oup.

Elisa Internet Ltd and Soon Com Ltd signed on January 31, 2002 an
agreenent on assigning Soon Conmis internet business to Elisa
Internet. The primary aimof the transaction is to obtain the
Goup’s internal econonies of scale.

The internet service provider Kolunbus Ltd changed its nanme on
March 12, 2002 to Elisa Internet Ltd. Sinultaneously, the nanes of
Kol unbus products and services were changed to fit the Elisa
product famly.



Net wor k busi ness

The G oup’s network business consists of Elisa Networks Ltd and
its subsidiary Elisa Instalia Ltd. The entity al so includes, anong
ot hers, Soon Net Ltd and Kesnet Oy.

I n January-March the network business generated revenue of EUR 80
mllion and EBIT EUR 25 m | lion.

The focus of the G oup’s network business in January-March was to
benefit fromthe cost effectiveness and synergi es enabled by the
consol i dati on and changes in the business structure. The
construction project of the nationwi de backbone network as well as
t he harnoni zati on of the national operator products proceeded as
pl anned.

A revised nationw de ADSL operator product price list entered into
force on April 1, 2002. Due to the new pricing structure, the
product price has fallen around 20 per cent, and dermand for the
product is expected to remain very high throughout this year.

Install ation of broadband connections increased by al nost 30 per
cent fromthe end of the |ast year and al nost quadrupl ed conpared
to the correspondi ng period | ast year. Mreover, construction of
cable TV networks soared after the anmendnent of the Housing
Associ ation Act.

Ger many-based operations

Revenue of Germany-based operations rose to EUR 27 mllion (13).
The increase was nainly due to the consolidation of German
operations. The operating i ncome from Germany-based operations
amounted to EUR -22 million (-18). The QL performance included an
EBIT of EUR -10 mllion fromthe downsizing of Makitorppa in

Ger many. Mikitorppa GrbH s chain of shops and operations underwent
a heavy streamining. The EBIT of EUR =10 m | lion includes the

| oss from busi ness operations and non-recurring wite-offs of
fixed assets.

Integration of the city carrier business into Tropolys GrbH

conti nued. Chenilfel Tel ekommuni kati ons GrbH acquired at the end of
| ast year was operatively integrated into the city carrier
cluster. Furthernore, stakes in conpanies operating in Miinz,
Hanau and Pot sdam were increased, and a mnority interest in

O f enbach was di vest ed.

O her conpani es

Conpt el



Inits January 1 - March 31, 2002 interimreport Conptel adopted
the International Accounting Standards (1 AS) conpliant sales
revenue recognition principles to inprove the transparency of its
busi ness and nmake international conparison easier. Therefore,
figures for the conparative period (January-March 2001) are
presented here as pro forma figures, conformng to the new revenue
recogni tion principle.

Conmptel's revenue for January-March anounted to EUR 11.3 million
(pro forma EUR 16.0m, of which product-based busi ness accounted
for EUR 8.5 mllion (pro forma EUR 12.2n), i.e. 75.2 per cent (pro
forma 76. 3% .

Exports amounted to EUR 7.5 mllion (pro forma EUR 10.9m, and
fornmed 66.4 per cent (pro forma 68.1% of Conptel's revenue. O
the total exports, 54.6 per cent took place via partners.

EBIT was EUR -2.6 mllion (pro forma EUR 4.7n) and it was -23.1
per cent (pro forma 29.4) of Conptel's revenue.

Conpt el Corporation disclosed its January-March interimreport on
April 25, 2002.

Changes in Group structure

El i sa Communi cati ons Corporation incorporated its service operator
busi ness. The service operator ElisaCom comrenced operations on
January 1, 2002.

Radi ol inja incorporated its Network Services and Mbile Infra
Servi ces business. The network conpany adopted a corporate nane
Radiolinja Origo Oy, and the Mobile Infra Services was renaned
Radi ol i nja Aava Oy. Both conpani es began operating on February 1,
2002.

The consolidation of Germany-based city carrier business took
place in early 2002, when Tropolys GrbH becane a subsidiary of
El i sa Kommuni kati on GrbH. Eli sa Comruni cati ons Group has a 64. 48%
hol ding in Tropolys, which is the largest private city carrier
cluster in Germany.

Soon Communi cations Ltd' s business operations were divided into
two conpanies with effect fromJanuary 1, 2002. The network
operator conpany Soon Net Ltd is responsible for network business
and the service operator conpany Soon Com Ltd for service

busi ness.

Yom Plc (fornmerly know as KSP Group Plc) acquired on January 7,
2002 the full ownership of Indata Oy through an exchange of
shares, and of Votek Oy in part in cash and through a private



offering. As a result of these neasures, the Goup's holding in
Yom Plc decreased from53.13 to 51.46 per cent.

El i sa Communi cati ons Corporation’s Board of Directors signed on
March 21, 2002 nerger plans on nerging with subsidiaries Oy Extel
Ab and Oy Alytalo Ab. The merger plans have been registered in the
Fi nni sh Trade Regi ster

Fi nanci al position

The Goup's interest-bearing liabilities ambunted to EUR 960
mllion (861 at the end of 2001), of which EUR 575 mllion (572)
was | ong-term debt. The G oup’s cash and bank and other securities
anounted to EUR 135 mllion (104). The Goup’s net debt was EUR
825 mllion (756). A major contribution to the increase in the net
debt was the redenption price for Radiolinja s and Soon

Comuni cations Oy’'s mnority shareholders, EUR 46 mllion in
total, which has been treated as an interest-bearing debt as of
January 1, 2002, whereas in the 2001 financial statenents it was
treated as non-interest-bearing debt.

By the end of the review period, the equity ratio stood at 38 per
cent (40 at the end of the year 2001).

| nvest nent s

The Group's gross investnents in fixed assets anbunted to EUR 68
mllion (85) and acquisition of shares to EUR 4 million (38).
Cermany’ s January- March share exchanges have been netted to share
acquisitions. In Radiolinja, EUR 33 mllion was invested in fixed
assets, of which the GSM networ ks purchased fromtel cos accounted
for EUR 20 mllion. The fixed network conpani es nade EUR 30
mllion and Germany- based conpanies EUR 5 mllion investnents in
fi xed assets.

Shar e

The A Share of Elisa Comruni cations Corporation closed at EUR
12.05 on March 27, 2002. The highest quotation in January-March
was EUR 15.50, and the | owest EUR 9.80. The average rate of the
share was EUR 11. 87.

As at March 27, 2002, the conpany's narket capitalization was EUR
1,635 mllion.

During the period from January 2, 2002 to March 27, 2002, a total
of 17.1 mllion A Shares of the conpany were exchanged on the
Hel si nki Exchanges for an aggregate val ue of EUR 203.5 mllion.
The exchange was 12.6 per cent of the average nunber of A Shares.

Fidelity International Limted announced on January 28, 2002 that
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through a stock transaction the conpany's and its subsidiaries
hol ding in the Elisa Communi cati ons Corporation share capital and
votes had decreased to less than five (5) per cent.

The total nunmber of Elisa Communications Corporation's shares held
by the subsidiaries was 2,285,276 shares. The nom nal value of the
shares totaled EUR 1,142,638, and the holding in the share capital
and votes ampbunted to 1.66 per cent. The book val ue of these own
shares has been deducted fromthe Goup’s distributable funds.

Anmount of personnel

By the end of the review period, the G oup conpani es enpl oyed

8, 600 people. At the end of the review period, 402 worked for
El i sa Communi cations Corporation, 1,752 for Radiolinja, 637 for
Comptel, 864 for Soon Comruni cations, 662 for Yom , 525 for Elisa
Net wor ks, 846 for Elisa Kommuni kation GrbH, 1,320 for ElisaCom
and a total of 1,592 for other subsidiaries.

I n January-March 2002, the G oup enployed an average of 8,673
people (6,833). Conpared to the previous year, consolidation in

Fi nl and and Germany i ncreased the nunber of the G oup’ s personnel
by 2,186 people. During the latter half of 2001, the personnel
capacity was reduced by a total of about 1,000 nman-years. Enployee
negoti ati ons continued during the first quarter of 2002.

Annual GCeneral Meeting on April 4, 2002

I n accordance with the Board of Director's proposal, Elisa

Conmuni cati ons Corporation's Annual General Meeting decided that
no divided be paid for the year 2001. The AGM adopted the parent
conmpany i ncone statenment and bal ance sheet as well as the
consol i dated i ncone statenment and bal ance sheet. The AGM

di scharged the nenbers and the CEO fromthe liability for the year
2001.

The nunber of the conpany’s Board nenbers was confirned to eight
(8). Cssi Virolainen and Riitta Backas were re-elected and Jere
Lahti, CEO of SOK Corporation (Suonen OGsuuskauppoj en Keskuskunt a)
was el ected nenbers of the Board for the follow ng three-year
period. Keijo Suila, Matti Aura, Arto |Ihto, Pekka Ketonen and

Li nus Torval ds, who were not to retire in this AGM wll continue
in the Board of Directors. PricewaterhouseCoopers Oy (Authorized
Publ i c Accountants, Henrik Sormunen APA as the principal auditor)
and Leo Laitinmiki (APA) were appointed the conpany's auditors and
Jaana Salm (APA) was appoi nted deputy auditor.

The AGM approved the proposal by the Board of Directors to
aut horize the Board of Directors within one year fromthe Annual
General Meeting to decide on increasing the conmpany's share
capital through one or nbre new issues, one or nore convertible
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bonds and/or warrants so that in a new issue or when issuing
converti bl e bonds or warrants, a maxi num aggregate of 27.6 mllion
of the conpany's A Shares can be issued for subscription, and the
conpany's share capital can be increased by a nmaxi num of EUR
13,800,000 in total.

The AGM al so cancel | ed unused portions of the authorization, valid
until April 20, 2002, to increase the share capital

The AGM anended Article 12 of the Articles of Association to read
as follows: "The summobns to a General Meeting of Sharehol ders
shall be delivered to the sharehol ders by publishing a notice
thereof in at |east two (2) newspapers published regularly in

Finl and as determ ned by the Board of Directors not earlier than
two (2) nonths and not |ater than seventeen (17) days before the
neeting. In order to attend the General Meeting, a sharehol der
shall note the conpany of his/her intention to attend such neeting
not later than the date specified in the sumons, which date may
not be earlier than ten (10) days before the General Meeting."

Legal issues

No changes have taken place in the | egal processes nentioned in
El i sa Conmuni cations Corporation’s Report of the Board of
Directors for 2001, nor new nmajor |egal processes comrenced during
January- Mar ch.

Events after March 31, 2002

Ri i hi mien Puhelin acquired on April 1, 2002 Loppi-Visio Oy’'s cable
TV business and Riihi-Visio Oy’s pay TV business, thus
consolidating its position as a cable TV operator in the Riihingki
econom c zone.

On April 8, 2002 the G oup issued six separate floating rate
bul | et bonds within the framework of the EMIN program The bonds
totaled EUR 100 miIlion and they were divided as follows:

Number Loan Anmount
of bonds period

2 5 years EUR 30 mllion
1 6 years EUR 30 mllion
3 7 years EUR 40 mllion

The | oans were used to refinance a EUR 52.5 mllion bond, which
mat ured on April 2, 2002, and to rel ease short-termcomitted
credit lines.
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On April 9, 2002 Elisa Comunications increased the maxi num anmount
of its Commercial Paper ProgramfromEUR 100 mllion to 150
mllion. The programis a joint programdrawn up with six banks.

Tekmanni Oy from the Lenmm nkdi nen Group and Elisa Solutions Ltd
(formerly known as Oy Datatie Ab) agreed on April 9, 2002 on a
transacti on whereupon Elisa Solutions’ cable system business was
transferred to Tekmanni Oy.

On April 10, 2002, Oy Datatie Ab changed its nane to Elisa
Sol utions Ltd.

Fidelity International Limted announced on April 10, 2002 t hat
through a stock transaction the conpany's and its subsidiaries

hol dings in the Elisa Comruni cati ons Corporation share capital and
vot es have exceeded five (5) per cent. Elisa Comunications
Corporation’s share capital conprises 138,011, 757 A Shares.

Fidelity International Limted announced on April 30, 2002 that

t hrough stock transacti ons the conpany's and its subsidiaries'

hol ding in the Elisa Conmuni cati ons Corporation share capital and
votes has decreased to |less than five (5) per cent, being now 4.98
per cent of Elisa Comruni cations Corporation’ s shares and votes.

On April 19, 2002 Standard & Poor's affirmed Elisa Conmmunicati ons
Corporation’s long-termcredit rating (A-), but revised the

out|l ook fromstable to negative. Concurrently S&P placed targets
for Elisa Communi cations’ financial profile to maintain the
present rating.

Fi nnet International Ltd announced on April 22, 2002 to deliver a
wor | dwi de I P VPN net work to Huhtand@ki Oyj in collaboration with US
tel ecom operator Sprint. Earlier this year, Sprint and Fi nnet

I nternational disclosed a delivery agreenent on |IP services.

According to an earlier agreenent, President and CEO of Conpt el
Corporation, M. Heikki Tetri, will retire during 2002, as he w ||
reach the set retirement age (58). Conptel's Board of Directors
elected in April M. Tero Laaksonen (55) the conpany's new
President and CEO He will assune his new position on a |later
announced date during 2002.

The transfer of TIMe CityLink AGs entire share capital to Elisa
Kommuni kati on GrbH was notari zed on April 30, 2002. A new
managenent was appointed to the conpany. The transaction is

subj ect to Board approvals of the four mnority sharehol ders.

The A warrants attached to Elisa Comruni cati ons Corporation’ s 2000
warrant programwere entered in the main |ist of the Helsink
Exchanges as of May 2, 2002. The nunber of A warrants in the 2000
warrant programis 3, 600, 000.
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The Group’s Board of Directors was constituted in a neeting on My
2, 2002. Keijo Suila will continue as the chairmn and Ossi
Virol ai nen as the deputy chai rman of the Board.

Qutl ook for the year-end

The G oup’s revenue is expected to grow faster than the sector in
general in 2002. EBI TDA without one-off itens and result before
taxes is estimated to grow conpared to 2001. The positive inpact

of the restructuring neasures executed in 2001 will start show ng
in the results of the second quarter 2002 and the full effect is
expected to occur in the latter half of 2002. Profitability is
estimated to i nprove towards the end of the year. The G oup’ s cash
flowis expected to turn positive during 2002.

The Vodaf one cooperation is estimated to strengthen the Goup’s
conpetitive edge and position in the nobile market at the year-

end.

EBI TDA of Elisa Konmuni kati on GrbH sub-group is expected to turn
positive by the end of 2002 and EBIT by the end of 2003. The

nobil e retail business in Germany wil |

ELI SA COMVUNI CATI ONS GRCOUP

FI NANCI AL STATEMENTS FOR JANUARY 1 -
(Figures in these financial statenments are not audited)

MARCH 31,

no | onger incur | osses.

2002 (EUR m | lion)

January-

GROUP | NCOVE STATEMENT January- Mar ch Decenber

2002 2001 2001
EUR mllion
Revenue 384 333 1 439
Q her operating i ncone 5 11 126
Operati ng expenses - 311 - 268 -1 140
Depreci ati on and val ue adj ustnents -91 -57 - 317
EBI T -13 19 108
Fi nanci al i ncone and expenses
Share of associ ated conpani es'
results -1 -9 -14
O her financial inconme and expenses -11 -10 -48
Profit before extraordinary itens -25 0 46
Extraordinary itens 3
Profit after extraordinary itens -22 0 46
Taxes -7 -6 -42
Mnority interests 7 -2 -3
Net profit -22 -8 1



KEY FI GURES
Ear ni ngs/ share, (EUR)

Shar ehol ders' equity/share, (EUR)

G oss investnents in fixed
assets

G oss investnents as

% of revenue

Purchases of shares *)

*) Germany' s January- March share exchange

netted
Per sonnel on average

GROUP BALANCE SHEET

EUR m|lion

Fi xed assets

| nt angi bl e assets

Goodwi | |

Property, plant and equi pnent
Share of associ ated conpani es
O her investnents

Current assets

| nventori es
Recei vabl es

O her securities
Cash and bank

Total assets

Shar ehol ders' equity
Share capital

Share prem um account
Reserve fund

Ret ai ned ear ni ngs

Net profit

Mnority interests

Provisions for liabilities and
char ges

Liabilities
Deferred tax liability

-0, 18
5, 53

68

17,7

8 673

31. 3.
2002

81
647
988

19

21

1 756

26
431

130

592
2 348

69
517
183
-22
750

127

15

-0, 06
5,23

85

25,5
38

6 833

31. 3.
2001

71
561
725
102

18

1 477

33
295
14
68

410
1 887

63
386
210
654

32

53

14

26,0
242

7 783
31.12.

2001

75
588
928

25

74

1 690

27
330

100

461
2 151

69
517
180
770

85

19



Long-term debt 581 710

Short-termliabilities 874 436
1 470 1 199

Total sharehol ders' equity

and liabilities 2 348 1 887

LI ABI LI TI ES

Mor t gages

For own 70 46

For others

Pl edges gi ven 38 29

Guar ant ees

For associ ated conpani es 11

For others 1 1

Leasi ng conm tnents 76 113

Repur chase conmm tnents 5 6

Lease-| easeback agreenent

commtnment (QTE facility) 233 230

Ot her comm tnents 53 6

Total liabilities 476 442

The lease liabilities of GSM and data

net wor ks outside the G oup on March 31,

2002 anounted to approx. EUR 170 mllion

(approx. EUR 191 mlIlion at the end

of 2001).

DERI VATI VE | NSTRUMENTS

Nom nal val ue

Exchange rate futures 5 7

I nterest and currency swaps 8 8

Mar ket val ue

Exchange rate futures 0 -0

I nterest and currency swaps 0 0

Group revenue, EBITDA and EBIT by busi ness areas (BA)

EUR million

Fi xed network Revenue EBI TDA EBIT

QL/ 02 Q1/01 QL/ 02 Q1/01 QL/02 Q1/01

Servi ces*) 178 10 -2

Net wor k 80 42 25

Intra-BA sal es -55

Group booki ngs -1

Tot al 203 143 52 41 22 20

15

582
694
1 295

2 151

68

38

230
46
480

o



*) includes e.g. Yom's IT business and Soon's security business

Mobi | e Revenue EBI TDA EBI T

QL/ 02 Q1/01 QL/ 02 Q1/01 QL/ 02 QL/ 01
Oper at or busi ness 166 161 53 46 18 28
Retai | conpani es 12 17 -1 -2 -2 -3
I ntra- SBA sal es -4 -3
Group booki ngs -9 -10
Tot al 174 175 52 44 7 15
Ger many*) Revenue EBI TDA EBI T

QL/ 02 Q1/01 QL/ 02 Q1/01 Q1/ 02 QL/ 01
Carrier business 26 9 -8 -4 -17 -8
Meki t or ppa GrbH 1 4 -7 -3 -10 -3
Tot al 27 13 -15 -7 -27 -11

*Shares of profits in associated conpanies in Germany: Ql/02 -1 and
Q1/01 -10

Ot her conpani es Revenue EBI TDA EBI T

QL/02 @1/01 QL/02 Q1/01 QL/ 02 QL/ 01
Conpt el 11 19 -2 8 -3 8
Ot her conpani es 1 1

Group booki ngs

Tot al 12 20 -2 8 -3 8

Group functions* 8 3 -9 -10 -12 -13

*Group functions mainly conprise the Corporate Staff, centralized research
and certain internal services of the G oup

G oup Revenue EBI TDA EBIT
QL/02 @1/01 QL/ 02 Q1/01 Q1/ 02 Q1/ 01
Fi xed network 203 143 52 41 22 20
Mobi | e 174 175 52 44 7 15
Cer many 27 13 -15 -7 - 27 -11
O her functions 20 23 -11 -2 -15 -5
Intra-BA sal es -40 -21
Group, total 384 333 78 76 -13 19

Accounting principles:
The Group conpani es have been grouped into business areas on the basis

16
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of their core operations.

I nternal sales

- Sales within a business area have been reduced fromthe revenue of the
sai d busi ness area.

- Sal es between busi ness areas have been reduced fromthe aggregate
revenue of the business areas.

Group booki ngs

- The Group's internal margins have been elininated fromthe earnings

of the business areas

- Depreciation of Goup goodwi || has been allocated to the business areas.



